
PubJication: Financial Expressl Edition: Ahmedabad 
Date: April 25, 20241 Pag:e No: 021Food & Agriculture 

Mustard prices rule 
below MSP despite 
govt intervention 
SANDIPDAS 
New D eih i, April 24 

M.ANDI PRICES OF mustard seed 
are nlling 10-12O,·\) below the mini
mum support price (MS p) despite 
tilegovemmentinitiatingpmcme
ll1ent of oilseeds under the price 
support scheme (PSS) operations. 

Trade sources attribute lower 
pfice realisation by the fanners to 
sluggish pat:e of govenllnent pur
chase, bumper output and cheaper 
imports of e.dible oils. 

o ffidals s aid the ~I,ro age nci.es -
farmers' .coopera tive Nafed .an d 
Nat ional Cooperati ve Consumers 
Federation (NCCF) - in coJlabora
ti.onwith state .agencies has pur 
dused 056 million tonne U ... rrl of 
mustardseed thisseasonunderPSS . 
operation s in Madhya Pradesh, 
Uttar Prades h, Guial'at, Haryana, 
Raiastha n and Assam. 

H owever, Inajar pur chases of 
mustard so fiu have been in 
H arvan.a (0.3 2 AU) an d ,'\1.ad Iwa 
Pt'adesh (O.ll MT).The agriculhll'e 
III inistl'Y has sanc ti oned the PUI'

chas·eof 2,841viTof oHseedsv.1riety 
under PSS in the curr ent season 
over thenext two months. 

Average lUandl prices of mus
taI'd seed,at B h,aI'a tV"H' {Ra jasthan). 
til e hl! b .of th e ,cou 11 try' tfa de,was 
'5.013/qulntalol) Tuesday aga.inst 
th e .MSP of ~5,650/qui.nta l fDr 
2023 -2024 season (Ap ril- rune}. 

"The gavel'nmel1! purchases so 
far have been sll1GGis h and because 
oflower quanti tv of purchase fmm 
dle registered fanners have forced 
thenl tosell their commodities at 
below A.tSP pri ces in the lual'ket ," 
Roop Singh, CEO, UUan rv1ustara 
Pt'oducers CompanY,a FPObasedin 
Bhal'atpuf, told FE, 

In February. 2. 024 • agriculture 
minister Arjun J\·hmtia ha d 
annoUll ced that the Centre 'would 
purchase Imtst:u'cI til fectly from 
far met'S at the .M S P aime d a t bring:
ingstabiHtyin the market. 

RETAlllN'FLATION 
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Last yeal', the gavermnent could 
purchase onlyl,1 5 MT ofmustard 
fronl fanners under PSS. While in 
2020 and 2021, the fanners have 
received remunerative prices which 
WCl'e reasonablyaoove thej\'tSP,Pl'j ces 
bave bee n ruling belmv 1'.'ts P sint:e las t 
veaf as there has been an increase in 
imports of edible oil as global prices 
have softened and the govern me Ilt 
has s lashed import d utles. 

The So lvent Extra ctors Associa
tion, a lea.ding body as sodated with 
the edible oil i.ndllstl:y. in. its first 
es timate, has projected musta rd 
seed output ~lt a record 12,08 l\.r[ 
for20 2 3-2cj season.7ll/oupon-year. 

The a,gl'i cui tUl'e ministry. as per 
the second advance estimates of 
crop outputrecently,had projedeci 
mus tard seed production at a 
recorcl12.69 MT in th,e 2022-23 
cmpyear guIY-June), 

India's import of edible oils -
paInl , soyabean an d sunf)ov,rer -
rose 170/D on -year to a fecor d 1 6, <I 7 
MTin the 2022-23 oil yea.t'(Novem
bet-October ), helped by lower 
imp ort tarif(" of on I y 5 .5{1fo on em de 
oilimpOlts. 


